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PRESIDENT’S REPORT

This report provides information
about the activities of The Eye-Bank
for Sight Restoration that occurred in
conjunction with the corresponding
financials for 2014-.

In 2014, The Eye-Bank recovered a
total of 1,712 eye/cornea donations in
2014, resulting in a two percent (2%)
decrease compared to the 1,745 tissues
recovered in 2013. The number of

transplants for which The Eye-Bank

supplied tissue remained even with 2013. In 2014, The Eye-Bank
provided tissue for a total of 1,296 transplants using 1,191 local
donations and importing 276 corneas from other U.S. eye banks
accredited by the Eye Bank Association of America (EBAA).
There was a significant increase of 22 percent (22%) in 2014
in the number of pre-cut tissues that The Eye-Bank provided to
surgeons for endothelial keratoplasty (EK) procedures. In 2014,
The Eye-Bank provided 442 pre-cut tissues for EK surgeries
compared to 362 pre-cut tissues provided in the previous year.
Additionally, 53 percent (53%) of all corneal transplants performed
were EK procedures and 91 percent (91%) of the tissue supplied
for those procedures was pre-cut by The Eye-Bank’s own laboratory
specially-trained CEBTs (EBAA Certified Eye Bank Technicians).

In terms of oversight and counsel for The Eye-Bank laboratory,
Michelle Rhee, M.D. became The Eye-Bank’s new Medical

Manhattan. Thanks to the efforts of Committee Co-Chairs Eugene
and Joan Daly and Dr. James and Elizabeth Auran, the evening
raised more than $73,000 for The Eye-Bank’s public and professional
education programs. A new type of Spring Benefit will be conducted
in 2015.

An additional $30,000 was raised in September at The Eye-Bank’s
5th Annual Swing for Sight golf outing, held once again at the
historic Tuxedo Club. Returning as Co-Chairs were Eye-Bank
Board Vice President James Fabian and David Haight, M.D., of
the Medical Advisory Board. I'm proud to say yours truly and
team won first place net and Director Edith Greenwood’s
foursome took the prize for lowest gross.

A new multi-media ad campaign was created in the fall and
footage was shot in November at a studio in lower Manhattan.

The “Eye signed up” campaign, created by ADZ (Advertising Zen
Design), a firm headed by David Goodnight and Lou Maurio,
features actual New Yorkers who have enrolled in the New York
State Donate Life Registry as well as cornea transplant recipients
who attest “Eye can see again,” in other ads. The outdoor ads began
to appear in the subway the last week in December with the full
launch of radio, TV and newspaper scheduled for January, 2015.

The Eye-Bank’s Public Education Department was joined by
supportive volunteers in creating 90-second, in-house videos
that appeared on Facebook and featured the personal testimonies
of donor families and grateful transplant recipients. Their moving
stories help to encourage others to enroll in the Donate Life Registry.

Director on October 1, 2014. She skillfully fills the role vacated
by Mark Rosenblatt, M.D. who relocated to be Chairman of the
Department of Ophthalmology at the University of Illinois-
Chicago. We wish Dr. Rosenblatt the best in his new position
and welcome Dr. Rhee as The Eye-Bank’s Medical Director.

Also new toThe Eye-Bank are Leo Corbett and Edith Greenwood

who were elected to the Board of Directors in June, 2014. Both
bring expertise to the Board in the areas of finance and business
administration. Please join me in welcoming them.

The Eye-Bank hosted its last A Live Auction and Wine Tasting,
with the 11th rendition of that highly successful event being held
in April at the Bohemian Benevolent and Literary Association in

Lastly, it is a heartfelt honor to express our sincere gratitude

to our hundreds of donor families. On behalf of all our cornea

transplant recipients, we thank you and especially your loved

ones for leaving the beautiful gift of sight so that someone else

might see again.
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Joseph ]. D’ Ambrosio

President
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The Eye-Bank for Sight Restoration is grateful to the following individuals and foundations for their generous gifts to achieve our sight—saving

goals. A contribution envelope is enclosed.
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STATEMENTS OF FINANCIAL POSITION

DECEMBER 31

2014 2013
Assets
Cash and cash equivalents $ 161,513 3§ 388,971
Accounts receivable, net 995,743 831,676
Other current assets 704,967 257,549
Property and equipment, net 2,081,431 2,251,146
Investments, at fair value 19,447,304 17,524,722
Beneficial interest in charitable trusts 4,413,657 4,411,507
Total assets $27,804,615 $25,665,571
Liabilities
Accounts payable and other liabilities $ 190,819 § 246,970
Contract payable — 51,483
Deferred rent payable 449,380 435,401
Deferred revenue 9,550 —
Total liabilities $649,749 $733,854
Net assets
Unrestricted —undesignated § 2,785,205 § 2,955,488
Unrestricted —
designated for long-term investment 19,343,204 17,420,622
Total unrestricted 22,128,409 20,376,110
Temporarily restricted 1,130,076 660,656
Permanently restricted 3,896,381 3,894,951
Total net assets 27,154,866 24,931,717
Total liabilities and net assets $27,804,615 $25,665,571
STATEMENTS OF ACTIVITIES

DECEMBER 31

2014 2013
Public support and operating revenue
Contributions and foundation grants $ 188,220 § 247,462
Contributions from charitable trusts 204,175 222,736
Contributed services and materials 44,486 49,482
Special events 78,466 95,801
Processing fees 4,608,207 4,671,385
Investment return appropriated for operations 865,697 355,837
Other 7,466 13,013
Total public support and operating revenue $5,996,717 $5,655,716
Expenses
Transplant and research of ocular tissue $ 3,789,917 $ 3,516,107
Public and professional education 1,466,415 1,441,191
Management and general 445,103 433,234
Fundraising 486,046 493,991
Total expenses $6,187,481 $5,884,523
Deficiency of operating revenue over expenses $ (190,764) $ (228,807)
Non-operating revenue
Contributions from legacies and bequests $ 1,835,639 § 70,752
Change in value of beneficial interest
in charitable trusts, net 2,150 285,810
Investment return designated for
long—tcrm investment 576,124 2,995,189
Net (loss) on disposal of property and equipment — 30,892
Total non-operating revenue $2,413,913 $3,320,859
Change in net assets $2,223,149 $3,092,052

2014 OPERATING EXPENSES $6,187,481

<«

$486,046
Fundraising (8%)

$445,103
Management and General (7%)

$1,466,415
Public and Professional Education (24%)

$3,789,917
Transplant and Research of Ocular Tissue (61%)

2014 TOTAL PUBLIC SUPPORT AND
OPERATING REVENUE $5,996,717

$865,697

Investment Return Appropriated for Operations (15%)

$7,466
Other (0%)

$188,220
Contributions and Foundation Grants (3%)

$204,175
Contributions from Charitable Trusts (3%)

$44,486
Contributed Services and Materials (1%)

$78,466
Special Events (1%)

$4,608,207
Processing Fees (77%)

This data has been extracted from our financial statements which were audited by Condon O’Meara McGinty & Donnelly LLP, One Battery Park Plaza, New York, NY 10004-1405

CAPITAL TRANSACTIONS

The Eye-Bank, in association with outside, independent counsel, has its investment
portfolio under continuous review. The review’s purpose is to improve dividend and
interest income with securities, which, in the carefully considered opinions of all
concerned, are of sound value. With these objectives in mind, changes in holdings

are made from time to time.

A copy of the Annual Report BSW-497 can be obtained on request from the
Attorney General’s Office, Charities Bureau, 120 Broadway, New York, NY 10271

or from The Eye-Bank.

The first eye bank in the world, The Eye-Bank for Sight Restoration was established
in 1944 and incorporated under the laws of the State of New York. It is a voluntary,
charitable organization devoted to the collection, processing and distribution of donor

eye tissue for transplantation, research and medical education.

The Eye-Bank office and laboratory are located at 120 Wall Street, New York, NY

10005. Telephone (24 hours): (212) 742-9000, Fax: (212) 269-3139.

E-mail: info@gcbsr.org, Internet address: www.cyedonation.org.

These statements of conditions and results for the years ending December 31, 2013
and December 31, 2014 have been prepared by Condon, O’Meara, McGinty & Donnelly
LLP and presented in condensed form by management to provide a capsule view of our
finances. Since January 1, 1978, in order to meet day-to-day expenses, The Eye-Bank for

Sight Restoration, Inc., like other eye banks throughout the country, has assessed a fee for

the processing of corneas.

The Eye-Bank has been able to build up a financial reserve thanks to the receipts from

legacies. However, legacy income is largely unpredictable. We hope that our benefactors

purposes of the corporation.”

and good friends, a major source of support, will continue to aid us and, through this

means, greatly help The Eye-Bank meet its daily operating needs. To include The Eye-Bank
in your will, just add the following language: “I give and bequeath to The Eye-Bank
for Sight Restoration, Inc., the sum of §

to be applied to the uses and
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